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PENTHUHIOBOE ATEMTCTBO

PeifTuHrosoe areHrctso AK&M noBbicUno MukpoduHaHCOBOW  OpraHusatim =",
MUKPO(UHAHCUPOBaHNA npeAnpUHMMaTeNbCTBa Pecny6nuku KpbiM PeATHHr
MUKPO(MHAHCOBOH OpraHU3aLMK NO HALMOHANBHOM WKane C YPoBHSA «B» 10 «B++5, TpeTwii
noayposeHb. MporHo3 crabusibHbIN,

PeiTUHr «B++» 03HauaeT, YTO «DOHA MUKPODUHAHCUPOBAHMA MPEANPUHUMATENBCTEA Pecny6nuku
KpbiM» OTHOCUTCS K Knaccy MMKPOGMHAHCOBLIX OPraHM3auMii C YAOBNETBOPUTENLHON CTeneHbio
Ha/IeXXHOCTU. PUCK HECBOEBPEMEHHOIO BbINONHEHUS 06S3aTeNbCTB HEBLICOKMIA.

MosblweHue pelTUHra obycnosneso CYLUEeCTBEHHOWH AoKanuTanulauuen «PoHga
MUKPOGUHAHCMPOBAHUA NpeanpuUHUMaTenbLCTBa Pecnybnuku KpeiM» (aanee no Tekcty — «doHA») 33
nepuoa 9 mecsiues 2016 roaa (AoBbIAENEHO NOYTH BABOE Gonblue GIOAXKETHBIX cpeacrs, yYeMm 3a 2014-

2015 roabl) a TaKkXe CYWECTBEHHbIM POCTOM KpeauToBaHuA CybbLeKkToB Manoro W cpeaHero
npeanpUHUMaTeNLCTBA.

®akTopaMu, NOAAEPXKMBAIOWMMU PEATUHIOBYIO oueHKy DOHAR, ABASIOTCH POCT KpPeAUTHOW NOAAEPXKKM
CyObeKTOB Manoro M CpeAHero npeanpUHUMaTEnbCTBa B pervoHe W noBblleHWe 3PeKTUBHOCTH
pasMelleHns  CpeaCTB; [AOCTAaTOMHO BLICOKWA YPOBEHb 3an0roBoro obecneyeHusi; ynydlweHue
nokasaTeneii onepauMoHHOM CaMOOKYMaeMocTu U 3(EKTUBHOCTH; BbICOKOE KauyecTBO PpUCK-
MEHEDKMEHTa NpU PasMeLLeHU MUKPO3aiAMOB U 061Uaa NPUBLLTLHOCTL AeATENbLHOCTY.

B 2014 roay Ha ocyllecTBneHue MUKpPOGMUHAHCOBONM AEATENbHOCTM M®O «OMMPK» nony4ymno nop
Pa3BuTHe MUKPO(UHAHCOBON AEATENLHOCTU U3 beaepantHoro GlomkeTa 50,3 MIH. py6., u 2,7 MnH. py6.
— U3 peruoHansbHoro Glogxeta. B 2015 rogy ®oHaom u3 deaepansHoro GloaxeTta 6bino nonyyeHo ewe
60,8 MnH. py6., a 3 pervoHanbHoro Glopxera — 3,2 MAH. py6. B 2016 rogy NOCTynnieHus Ha passuTue
Manoro U cpeaHero NpeanpuHUMaTeNbCTea U3 PErMOHANbHOo GloKeTa Pe3Ko YBENUUMITUCH: 33 3TOT roj
®oHA nonyunn ot Pecnybnuku KpbiM cBbilue 62 MAH. pye. NocrynneHus 8 MO0 «OMMPK» u3
tenepansHoro Giopketa B 2016 roay coctaBunn 46,8 MIH. pyé. B pesynbTate dopManbHas
kanuTanusaums MOO «OMIMPK» k 1 okts6psa 2016 roaa swipocna Ao 225,8 MAH. py6.

Mpu 3ToM o6bembl  KkpeauTHOI noadepxkn GOHAOM CyGbEKTOB Manoro u cpeaHero
npeanpuHUMaTensCTBa B pervoHe B 2015 u 2016 ropax npogonxanu pactu. 3a 2015 rog obliee yucno
NPEAOCTABNEHHBIX MANOMy U CpeAHEMY GU3HECY aKTUBHbIX 3aiiMoB doHAa yBenuumnock ¢ 6 go 101, a 3a
S MecsueB 2016 roga 4MCNO aKTMBHbIX 3aMMOB, NPEAOCTABAEHHLIX ®oHAOM, BbipoCio yxe Ao 117.
Obwas cymma aKTMBHbIX 3aiMOB, NpenoCTaBneHHbIX GOHAOM cybbektaM Manoro W cpegHero
NpeanpuHuMaTencCcTea B pervoHe 3a 2015 rog, ysenuumnack ¢ 5 MAH. py6. ao 43,5 MnH. py6., a3a 9
mecaues 2016 ropa obwas cyMma akTWBHBIX 3aiiMOB, NpeaoCTaBAEHHbIX ®oHAOM ManoMy U cpegHeMy
6usHecy, npessicuna 155,2 MnH. pyb., To ecTb yBenuuunack 6onee yem BTpOe.

Takum obpasoM, HabnioaaeTcsi pocT Kak OBWEeil CyMMbl aKTMBHBIX MMKDO3aliMOB TaK U Tekyluero
KONU4eCTBa akTMBHLIX AoroopoB. Oba nokasatens Ha Havano 4 ksaprana 2016 roga sBnsioTCSH
MakcUManbHbLIMU 3a nocieHKe 2 roda AeATeNbLHOCTU MUKPO(UHAHCOBOI OpraH13aLui.

3a 2015 roa 3¢peKTUBHOCTb pa3MelleHNs CPeaCTB MOBbICMAACH C 5,6% po 37,2%, a 3a 9 Mecaues 2016
FOAa 3TOT NokasaTenk BLIPOC A0 68,7%;, TO €CTb NOYTH AOCTUr HOPMAaTUBHOrO ypoBHS. lpu 3ToM crieayeT
OTMETUTL, YTO AOCTUrHYTas K 1 okTabpa 2016 roga 3¢deKTUBHOCTL pasMeleHus CPeacTs AOCTUMNA y
POHAA HAUBBICILErO 3HAYEHUA 33 BECh NEPVOA Ero CYLLECTBOBAHMS.

PocT ofveMoB nopAepKku Manoro GM3Heca B PErvOHE BbICTYNAET OAHMM M3 KIIOYEBbIX (DaKTOPOB
NOAAEPXKKN PENTUHIAa MUKPO(MHAHCOBOIM OpraHu3aLuy.



AreHTCTBO OTMEYaeT [OCTAaTOMHO BbICOKMIT YpOBEHb 3aNoroBoro O6ecreyeHust no NpeaocTaBNeHHbIM
QOHAOM 3aiiMaM, NpeBbIWAIOWMIA 0BLeM AeHCTBYIOLWMX MWKPO3aiMOB NOYTW B 2,2 pasa. YkasaHHoe
OBCTOATENLCTBO 3HAYMUTENLHO CHUKAET PUCK HEBOCMONHWMON MOTEpU DOHAOM AEHEKHbIX CpeacTs B
cnyyae aedonTta KIAWEHTOB.

B paccmatpusaeMoM nepuofie onepauvoHHas CaMOOKYMaeMoCTb HeyKnoHHo pocna. 3a 2015 rog 3ToT
nokasatens ysenuuuncs c 0,5% o 39,9%, a 3a 9 mecaues 2016 roga onepaunoHHas OKYnaeMocTb
Bolpocna Ao 95%. lMpuHuMas BO BHUMaHWe TO OBCTOATENLCTBO, YTO K 1 okTAbpa 2016 roga obuimii
NepuUoa  OCyLIeCTBNEHUA (DOHAOM MUKPOGMHAHCOBOW AEATENLHOCTH €le He NpeBbicun ABYX JIET,
AreHTCTBO KNaccuUUMPYeT AOCTUTHYTBIA YPOBEHb OMEPAaUMOHHON CAMOOKYNAeMOCTM KaK BnonHe
npuemnembid. POCT  ONEpaUMOHHOM  CaMOOKYNaeMoCTW  ABNSETCH (aKTopoM,  OKasbiBaKOWMUM
BnaronpusTHoE BUAHME Ha PEATMHIOBYIO OLEHKY MUKPODUHAHCOBOMN OpraHM3aumu.

B TOM Xe BpeMEeHHOM nepvoAe OTMEYanoch YNyudlleHUe MOKa3aTens OnepaLvoHHON 3(ppeKTMBHOCTH.
Mpu npeaenbHo AONYCTUMOM MaKcMManbHOM HOPMAaTMBHOM 3HaueHnu 30%, K KoHuy 2015 ropa ator
nokasatenb cocrasnsn 31,4%. OaHako B 2016 ropy 3HaueHMs ONepauMOHHOI 3dEKTMBHOCTU pesko
ynyqwunuce: 32 9 mecsues 2016 ropa 3TOT nokasatens y POHAA CHU3MNCA [0 7,28%,; Cnepyet
OTMETUTL, YTO AOCTUrHYTOoe B 2016 rogy 3HayeHwe onepauuoHHOW 3(dEKTUBHOCTU ABNSETCA
Hauny4ywuMm 3a Becb Nepuoj CyllecTBoBaHuA oHAa.  BuisBNeHHas TEHAEHUMS K ynyyleHWIo
OnepauvoHHo! ahEKTUBHOCTY NOAAEPKUBAET PEUTUHIOBYIO OLEHKY MUKPO(MHAHCOBOM opraHvsauum,

Puck noptdens MukposaliMoB K 1 okTabps 2016 roga cocTaswn BCero 0,6%, 4TO OTpaxaeT BbiCOKOE
Ka4yecTBo paboTbl PUCK-MEHeAXMEHTa DOHAA NPU pasMeLieH MUKPO3aiMoB. WaeanbHbIM SBASETCH 1
3HauyeHue  Kkoa(PUUMEHTA CnMCaHMA NO  MWKPO3ailMaM  cyBbekTaM  Manoro v cpefHero
NPeAnNpUHUMATENbCTBA. YKasaHHbIA ko3ddUUMeHT K Hauany 4 keaptana 2016 roaa COXpaHun Hynesoe
3HavyeHue. Cnepyet Takke OTMETWUTL, YTO A0 1 okTs6ps 2016 roga HU OAVH U3 BbidaHHbIX DOHAOM
MWKpO3aiiMOB He 6L PecTpyKTYpUpOBaH.  BbICOKOE KAaYecTBO PUCK-MEHEXMEHTa npu pasMelleHnn
MUKPO3aMMOB CyBbekTaM Manoro W CpeaHero nNpeAnpUHUMATENbCTBA OKa3blBaeT 6naronpuaTHoe
B/IMAHUE HA PEUTMHI MUKPODUHEHCOBOM OpraHu3auui.

B paccvatpuBaemom nepuoge ans MO0  «OMMPK» 6bina XapaktepHa obwas npubbINLHOCTB
AesATenLHOCTH. 3a 2015 roa umuctas npubbink ®oHAA Bbipocna B 7,9 pasa, a 3a 9 mMecsues 2016 roga —
ewe B 1,8 pasza. [lpubbinbHOCTb AesTenbHocT MO «DOMMPK» okasbiBaeT NOAAEPXKY PEeUTUHrY
MUKPO(HUHAHCOBOM OpraHU3aLmu,

K OCHOBHbIM caepXuBalOWMM PeNTUHr ®oHAa (hakTopaM OTHOCATCA OMEpTBIIEHWE YacTW pecypcos,
BblieNIEHHbIX HA MUKPO(MHAHCOBYIO AESTENBHOCTb M HANMUME NPOCPOYEHHON 3aA0MKEHHOCTH.

OmepTaneHue 4acTu BbiAENEHHBIX HAa MUKPODMHAHCOBYID AESTENbHOCTL PeCcYpcoB B aenosutax B AO
«OUA BaHk» (y KOTOpOro OTO3BaHa MMUEH3US M peanusyeTcs npoueaypa 6aHKpoOTCTBa) AreHTCTBO
CYNTAET OCHOBHbLIM CAEPXKUBAIOWMM (HaKTOPOM peiTuHra MOO «OMIPK». Obwas cymMa TEKYLUMNX
Tpebosahuit MOO «®MIMPK» k AO «DUA BaHk» cocTasnset 56,2 MH. py6. unu noutn 25% ot oblei
CYMMbl pECYpPCOB, BblA€NEHHbIX POHAY HAa NOAAEPXKKY Manoro W CpefHero npeanpvMHUMaTenscTsa B
Pecnybnuke KpbiM,

CaepxuBaer pedtuHr MOO «OMIMPK» 1 Hanuume npocpoueHHol 3aa0mKkeHHOCTU. Mo uToram TpeTbLero
kBapTana 2016 rofa cymMmMa npocpodek Mo OCHOBHOMY AONTY COCTaBnsna 94,2 Toic. pyb., a No npoueHTam
— 22,2 TbiC. pyb.

MukpoguHarncosas oprann3auna "®OHA MUKPOPHHAHCHPOBAHUA NpeAnpuHUMaTensCcTsa Pecrybmnku
KpoiM" 3apernctpuposara 29 asrycra 2014 roga. Yypeaurenem ®oHga ABASETCH Munucrepcrso
IKOHOMUHYECKOro passuTHa Pecriybrnku KpbiM.

llonroe @upmerHoe HanmeroBaHne: Mukpo@mHaHCoBas opranmzaumns "®oHg MHKPODUHEHCUPOBAHNS
npeanpuHnmMarenscraa Pecrybnnku Kpsim",

CoKpallieHHoe PupMenHoe HaumeHoBaHue: MO «OMITPK».



B yenom k 1 oktabpa 2016 roga ®oHgom 6uu0 3aim0veHo 262 AOroBOPOB MHKDO3aKMa Ha 06Llyio
cymmy 237,5 maiH. pys.

Peiitunrosoe areHrcreo AK&M Bnepssie NPHCBOMTIO PEUTUHI MUKDOGUHAHCOBOK OpraHnsaumi MO
«@M/1PK» 18 gpespans 2016 roga. MocnegHee pesituHrosoe Aevictene 6bio nposesero 13 anpens 2016
roga. Bce coobuyenns o pesiTuHroBbIX JeHcTBuaxX Ory6/IMKOBaKbI Ha calite akmrating.ru.

Cpok pevictBua peiiturra: fo ¢espana 2018 roga. B Tevewue 3Toro CDOKa B C/ly4ae BbISBMCHUA
aKTOPOB, KAPAMHANBHBIM OBPA3OM BIMAIOLMX HE YPOBEHb PeHTHHIG MUKDOQMHAHCOBOH OpraHu3aymy,
PeNTHHIOBOE areHTcTBo AK&M MMEET npaBo H3MEHHT MPHCBOGHHBIN PEHTUHI™ U MPOrHO3.

AFeHTCTBO  UCIIONL3YeT B CBOMX pacqeTax MH@OpMaumo, MPEACCTaBACHHYI0 MUKDO@HHAHCOBO#
OpraHn3aunes, fosHOCTbIO NO/Iarasch Ha €€ JOCTOBEPHOCTS, llpn BbiHECEHUH CyXAEHNS Peifturrosoe
areHrcTteo  AK&M Moxer ucnone3osate uHGOpMaUWiO K3 ApPyrux HEAEXHBIX, 110 €ro MHEHUIO,
HCTOYHUKOB, OAHAKO areHTCTBO He MPOBOANT BCECTOPOHHIOI MPOBEPKY MCXOLHBIX AAHHBIX W CHUMAET C
Ce651 OTBETCTBEHHOCTb B C/Iy4ae OBHAapYKEHNS (PaKToB ux HELOCTOBEPHOCTH.

AarHblii nipecc-penms nogrorosneH Ha ocHose OTYera o MPUCBOEHUN DEUTHHIE MUKDODUHAHCOBOMH
opraxu3aumn "PoHg MUKPOPHHAHCHPOBAHNS MPEANPHHIUMATENLCTBS Pecriybmikn Kpbim”.

Pedtnir, a Takke smobas wHGopMauus u BbIBOAbI, COAEPX@IUNECA B MPecc-penn3e, [osmkHsl
PaccMaTpHBATLCA MCKIIOYHTE/IHO KaK MHEHME HBAEXHOCTH MUKPODUHEHCOBOK OpraHusaumn, a He
PEKOMEHAGUNA 110 ITOKYITKE-IPOAAXKE LEHHBIX BYMAr i NPEAOCTaBIEHMIO 33EMHBIX CDEACTS,

PeiituriroBoe areHtcreo AK&M He MpuHUMAET Ha ce6a HUKaKOV OTBETCTBEHHOCTH B CBA3N C JIIOOBIMMU
MHTEPIPETaLNAMY, BLHIBOAGMA H [IOCNEACTBUASMY, CBA3BHHLIMH C NPUMEHEHNEM TDETUMH CTODOHaMM
PE3YJIbTaTOB POBEAEHUS PEHTUHIOBOH OUEHKH.

Pesiturrosoe arenrcteo AK&M ssnserca BEAYUMM HE33BUCHUMBIM HAUMOHE/IbHEIM  PEUTUMIOBLIM
areHTcTBOM B Pocchn. Havano pedturrosoi gesrensHocry — 1993 rog.

Mocksa, yn. ly6kuHa, 3
Peiiturrosoe arenrcreo AK&M

www.akmrating.ru

Ten: (495) 916-70-30, gakc: (499) 132-69-18



